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CFCDC HOME SELECTION PROCESS
(Existing Home)

Pre-Screening/ Intake:
Client makes an gppointment with the Intake Specidist to determine income
The client is scheduled an gppointment for credit counsding.

The dient meets with the Housing Counselor to discuss the credit report and
develop an action plan to correct any items onthe report.

The client isenrolled in the next available Homebuyer’ s Education Workshop.

Once dl items are completed from the action plan, the dient’ s fileisforwarded to
the lender to obtain afirst mortgage.

The lender gpproves the loan and issues a good faith estimate and lender’s
commitment.

Theclient is provided alist of approved redtors to choose from or may search for
ahouse on their own.

Once client locates a house and enters into a contract, a copy is submitted to
CFCDC for their review. (Note: “ASI1S’ contracts will not be accepted)

A copy of the contract is forwarded to the lender.
The lender orders an gppraisa for the property.

The redltor or client orders a survey for the property. Additiondly, an independent
inspection report is ordered. A copy isforwarded to CFCDC.

CFCDC contacts the lender to get the name of the Title Company.
(Note: Seller selects Title Company)

CFCDC prepares dl required documentations for the Downpayment Assistance
Program.

CFCDC submitsfile to the Downpayment Assstance Program for approvd.

The Downpayment Ass stance program issues commitment letter when thefileis
approved. A copy should be forwarded to the lender and Title Company.



STEP 16

STEP 17

STEP 18

STEP 19

STEP 20

STEP 21

The Downpayment Assstance program schedules a Housing Qudlity Standard
ingpection for the property.

(Note: 1t isthe Seller’ s responsibility to make improvementsto the property).
A closing date is selected by the Downpayment Assistance Program. Thisdateis
passed on to thetitle company. All parties are notified by CFCDC of the

scheduled date for closing.

CFCDC natifies the client of the amount of fundsto bring to closing.

CFCDC schedules a pre-closng sesson with the client to review the HUD 1.

All parties meet a the dosing.

Client get keysto their new home,



